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Budget 2023/2024 

Cabinet approved the draft target budget for the next financial year this morning.  

In previous years, Cabinet has agreed target budgets for services in December, based on 
financial planning forecasts constructed in advance of the provisional settlement. However, 
this year, there has been much more uncertainty in terms of central government funding to 
local government, combined with the most challenging budget round that the Authority has 
faced in recent decades. It has therefore been prudent to defer setting service budget targets 
until January, after the announcement of the provisional settlement. 
 
On 19th December 2022, the Rt Hon Michael Gove, Secretary of State for Levelling Up, 
Housing and Communities, released a written Ministerial statement to Parliament setting out 
the provisional local government finance settlement for 2023/24 financial year. 
 
The settlement is in line with the Spending Review 2021 and updated for the announcements 
made in the Autumn Statement of 17th November 2022. 
 
Budget targets for the 2023/24 financial year are set out in the table at paragraph 3.8, 
reflecting a net increase in service budgets of £66.2 million, which is a 10.5% increase. 
 
National Living Wage was announced in the Autumn Statement as increasing by 9.7 percent 
from April 2023. This is expected to add £22.5 million of budget pressures across the 
Authority’s budgets. 

 


